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On Feb. 17, the Finance Secretariat (Secretaria de Hacienda y Credito Publico, SHCP) reported
salaries increased by an average 4.6% in 1992, well below the annual inflation rate of 11.9% In
particular, the SCHP pointed out that salary increases in manufacturing (8.2%), construction (10.2%)
and retail (8.7%) were all below annual inflation. The SHCP also reported open unemployment for
the year at an average 2.9%, unchanged from 1991, despite an increase of 1.1% in the labor force.
Citing figures from the Mexican Social Security Institute (Instituto Mexicano del Seguro Social,
IMSS), the SCHP said the number of workers increased by 13.7% in construction, 3% in retail and
8.9% in the maquiladora industry. Productivity in the industrial sector rose by 2.8% from 1991,
three-tenths of a percentage point (0.3%) below the increase recorded from 1990 to 1991. (Sources:
Notimex, 02/17/93)
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